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Mr.  Chaieman  and  Gentlemen: 

The  invitation  extended  to  me  by  the  Pan-American 
Society  of  the  United  States,  as  well  as  my  appointment 
as  one  of  its  spokesmen  for  this  evening,  is  regaided  by 
me  as  the  greatest  honor.  If  I  have  accepted  so  worthy 
a  distinction,  it  is  not  because  I  trust  too  much  in  my 
own  ability,  but  rather  because  I  feel  confident  that  I 
may  express  my  ideas  with  absolute  sincerity,  in  har- 
mony with  the  sentiment  of  fraternal  cordiality  of  Avhich 
the  Delegates  of  the  other  Republics  of  America  and 
myself  have  been  the  object  since  our  arrival  in  this  great 
country. 

Following  this  criterion,  I  propose  here  to  express 
briefly  what  it  is  that  the  men  of  the  United  States  should 

do,  and  what  they  should  not  do,  in  order  to  attain  in 
the  quickest  and  most  ample  manner  possible,  tlie  recip- 
rocal benefite  to  be  derived  frwn  the  state  of  harmony 
and  mutual  esteem,  which  fortunately  prevails  in  the  re- 
lations between  this  country  and  the  Latin-American 
Republics. 

But  prior  to  my  fulfilling  tliis  task  I  wish  to  report 
the  result  of  some  information  which  I  have  obtained 
as  to  the  genealogy  of  the  Pan-American  Family. 

The  researches  carried  on  with  this  object  in  view 
have  not  disclosed  any  trustworthy  traits  of  the  extraor- 
dinary individuality  of  the  progenitor  of  the  21 
Republics  which  foini  the  family  whose  Delegates  have 
been  meeting  during  the  last  few  days  in  Washington, 
for  the  pw^ose  of  discussing  subjects  of  common  in- 
terest for  the  welfare  and  progess  of  them  all. 

However,  certain  circumstances  lead  us  to  believe 
that  the  hypothetic  common  father  of  the  Pan-American 
family  was  a  man  of  an  extraordinary  personality, 


healthy  and  sound  both  of  mind  and  body,  intelligent, 
honest  and  energetic,  embodying  all  the  qualificatioiis 

which  assure  success  in  life. 

That  saper-man,  in  fulfillment  of  the  fundamental 
laws  of  Nature,  decided  to  create  a  family.   Hence,  he 

first  contracted  marriage  with  a  high  British  dame.  The 
issue  of  this  marriage  was  the  first-born  sou — The 
United  States— endowed  with  all  the  prominent  features 
of  the  superb  Anglo-Saxon  race^  whicli  has  done  so  much 
for  civilization  all  ov€sr  the  world  and  for  the  safeguard 
of  individual  rights.  Therefore  it  is  that  the  first-born 
Son  of  the  Great  Pan-American  family  was  born  endowed 
with  such  exceptional  qualities,  that  although  with  less 
than  one  and  a  half  centuries  of  sovereign  existence,  he 
has  already  been  able  so  to  develop  his  personality  that  he 
is  to-day,  without  dispute,  the  richest^  the  most  pro- 
gressive and  the  freest  of  all  the  Nations  of  the  earth. 

The  ideal  father  of  the  Americas  married  for  the 
second  time  a  chajrming  Spani^  lady  and  from  this  mar- 
riage, which  lasted  so  many  years,  were  successively  bom 
eighteen  brothers,  who  in  different  degrees  and  forms 
display  the  qualities  of  vivacity,  courage,  nobility,  and 
unselfishness,  which  are  characteristic  of  the  Spanii^ 
race.  The  eighteen  countries  of  this  origin  constitute 
the  most  numerous  group  of  the  Pan-Americaua  Family. 
All  of  them  are  working  their  own  portion  of  the  in- 
heritance Avhich  they  received,  from  the  fertile  prairies 
Lathed  by  the  blue  waters  of  the  Mexican  Gulf  and  ihe 
Caribbean  Sea,  to  the  rough  and  frigid  regions  of  the  ex- 
treme South  of  the  continent,  belonging  to  Argentine  on 
the  Atlantic  and  to  Chile  on  the  Pacific.  They  have  also 
been  making  their  progressive  way  in  life,  and  all  of  them 
have  now  a  well-defined  sovereign  personality,  and  they 
are  all  of  them  striving  with  faith  in  the  future  to  work 
out  their  economic  independence. 
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It  has  likewise  not  been  xK>ssible  to  satisfactorily  as- 
certain what  was  the  legal  ^stem  which  governed  the 

origins  of  the  Pan-American  Family,  but  the  fact  re- 
mains that  while  the  matrimonial  relations  yet  existed 
with  the  Spanish  lady,  the  ideal  father  of  the  Americas 
entered  into  his  third  matrimonial  adventure  with  a 
high4K>rn  Portuguese  lady,  and  from  this  union  was  born 
Brazil,  endowed  with  the  notable  qualities  of  intell^^ce, 
of  courage  and  of  enterprise  which  characterize  the 
Lusitanian  race,  and  to  whom,  in  the  final  partition  of 
the  paternal  estate,  were  allotted  the  immense  and  rich, 
territories,  the  exploitation  of  which  will  make  this  noble 
brother  one  of  the  most  important  and  wealthy  members 
of  the  Family. 

To  complete  the  Pan-American  genealc^ical  review,  I 
must  mention  that,  impulsed  by  amorous  pa^on  maybe  a 
bit  questionable,  but  which  deserves  all  our  reig^>ect,  the 
ideal  fatlier  contracted  a  fourth  nuptial  relation — this 
time  with  a  West  Indian  lady  of  French  extraction; — 
i^om  that  union  was  bom  Hayti,  endowed  with  qualities 
of  intelliiifence  and  culture  which  have  permitted  him  to 
overcome  the  prejudices  which  liis  race  may  have  inspired, 
and  who  is  now  incorporated  into  the  Pan-American 
Family,  as  a  proof  of  the  predomination  of  the  democratic 
ideals  auA  of  the  respect  and  consideration  which,  despite 
l^eir  color,  men  are  able  to  inspire  when  tkej  are  so  dUh 
tinguished  and  select  as  Mr.  Fleury  Fequier,  the  notable 
Haitian  Minister  of  Finance,  who  is  at  the  head  of  the 
Del^ation  which  has  shared  with  us  the  tasks  of  fra* 
temal  co-operation  which  have  absorbed  us  during  the 
past  week. 

The  Pan-American  Family  bong  thus  constituted,  the 

21  brothers  built  their  homes  in  the  portion  of  this  Hemi- 
sphere which  was  allotted  to  each  of  them  when  the  estate 
of  the  common  father  was  divided ; — ^and  tor  more  thaA 
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a  century  they  have  been  more  or  less  separated  from 
each  other  because  of  the  great  distances  and  the  ineffi- 
cient means  of  communication. 

This  state  of  affairs  has  caused  each  of  the  brothers,  to 

adopt  the  langnajje  of  his  respective  mother, — this  being 
also  the  reason  why  some  of  the  brothers  were  kept  in 
such  a  state  of  mutual  isolation,  that  it  may  be  said  that 
between  some  of  them  the  natural  consequences  of  their 
blood  union  bad  almost  disappeared. 

In  the  mean  time,  each  and  every  one  of  the  21  brothers 
was  working  hard  in  the  effort  to  make  fruitful  his  portion 
of  the  generous  land  which  Nature  gave  to  the  greater 
part  of  our  Hemisphere, — it  beinjx  the  eldest  brother  who, 
by  his  energetic  work  and  bis  exti-aordinary  industrial 
capacity,  was  the  first  to  attain  his  economic  independ- 
ence, producing  all  that  he  consumes  and  to  sncli  a 
degree  as  very  soon  to  exceed  his  domestic  necessities. 

It  was  then  tliat  the  United  States  realized  that  the 
time  had  come  when  he  must  devote  his  attention  to  the 
development  of  his  foreign  commerce  in  order  to  obtain 
in  other  countries  new  markets  which  would  absorb  the 
excess  of  production  of  his  splendid  manufactures;  and 
this  AA'as  the  origin,  perhaps  somewhat  selfish,  of  the  in- 
itiatives taken  to  bring  about  a  rapprochement  between 
the  diffemit  members  of  the  s^^rsdy  settled  Fan- Ameri- 
can Family. 

Thus  came  into  being  the  happy  initiative  of  Presi- 
dent Wilson  and  his  ex-Secretary  of  the  Treasury,  Wil- 
liam Gibbs  ^IcAdoo,  of  calling  the  first  Pan-American 
Financial  Conference,  which  was  so  successfully  held  in 
^Vashiniiton  in  1915,  and  which  resolved  to  hold  succes- 
sive periodical  meetings  to  foster  the  development  of 
relationships  of  all  kinds  between  the  Bepublics  of 
America. 
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In  recalling  this  initiative,  which  was  so  fruitful  in 
all  kinds  of  good  results,  it  is  of  strict  justice  to  remember, 
with  equal  gratitude,  the  names  of  John  Bassetfc  Moore 
a^d  Leo  S.  Rowe,  who  have  had  such  a  brilliant  part  in 
the  successful  accomplishment  of  the  bringing  together 
of  the  Pan-American  family,  and  also  John  Barrett,  the 
popular  Director  General  of  the  Union  and  recognized 
God-father  of  the  B^jamin  of  the  family,  the  B^ublic 
of  Panama. 

When  in  1915  the  first  conference  was  held,  all  the 
younger  brothers  of  the  family  came  to  the  meeting  witJi 
a  feeling  of  pleasure,  but,  we  must  confess,  that  in  so 
doing  we  felt  the  natural  bashfulness  which  always  results 
from  the  first  visit  of  members  of  the  same  family  who 
are  almost  uuac  (luainted  with  each  other,  and  who  are 
invited  to  meet  in  the  palatial  home  in  which  the  eldest 
of  the  family  dwells. 

Tliere  existed  prejudices  caused  by  the  differences 
existing  between  the  enormous  power  and  wealth  of  the 
eldest  brother,  and  the  modest  situation  of  some  of  the 
younger  brothers,  and  there  were  not  wanting  some  who 
claimed  that  the  relations  between  the  United  States  and 
the  young  Latin  Bepublics  were  perhaps  inspired  by  the 
same  cordiality  Avhich  exists  in  the  relations  maintained 
between  the  shark  and  the  smaller  fish  of  the  sea. 

Nevertheless,  these  prejudices,  that  attitude  of  anxious 
expectation,  were  soon  dissipated,  as  the  snow  melts 
under  the  genial  rays  of  the  Spring  Sun.  And  the  gen- 
erous dealings  of  the  eldest  brother,  his  just  appreciation 
of  the  qualities  distinguishing  each  one  of  the  members 
of  the  family,  and  even  the  same  rough  and  healthy  frank- 
ness with  which  he  knew  how  to  express  and  show  that 
his  interests  were  not  antagonistic,  but  in  perfect  harmony 
with  those  of  the  minor  brothers,  very  soon  changed  the 
shy  coolness  of  the  first  meting  into  a  rapprochement 
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wkkh  was  a  f mitf ul  field  for  the  exchaiige  of  ideas  and 
plans  in  which  material  interests  were  not  an  obstacle^ 

but  on  the  contrary,  a  pretext  to  create  and  strengthen 
the  bonds  of  the  family,  somewhat  weakened  by  long  dis- 
tances and  prolonged  absences. 

Such  a  favorable  situation  had  the  best  corollary  in 
the  first  meeting  which  in  April  1916  was  held  in  Bn^os 
Aires  by  the  International  High  Commission  for  the  Uni- 
formity of  LaAvs,  the  genial  creation  of  John  Bassett 
Moore,  which  has  for  its  special  object^  to  give  permanent 
assistance  to  the  new  organization,  and  therefore  to  in- 
sure compliance  with  the  resolutions  adopted  at  each 
of  the  sneeessiye  Fan-Ammcan  Ck>nfea%neea 

Sucli  was  the  status  of  the  relations  of  the  Republics 
of  America  when  the  eldest  brother  made  the  grave  de- 
cision to  interv^oe  in  the  European  War;  and  it  wbb  then 
that  by  his  conduct,  he  was  able  to  win  all  the  admira- 
tion, all  the  sympatlty,  all  of  the  love  of  the  minor 
brothers. 

On  this  occasion  it  was  that  the  eldest  brother  demon- 
strated that  if  he  were  capable  of  the  greatest  and  most 
daring  progress  in  indi^try  add  commerce,  that  if  he 
were  prepared  to  attain  unto  the  first  rank  among  the 
nations  of  the  world  by  his  power  and  his  riches, — yet 
that  he  was  also  capable  of  becoming  the  greatest  and 
most  sublime  Don  Quixote  who  has  ever  lived  since  the 
existence  of  hmnanity. 

Nothing,  abscrilntely  noising  that  represented  the 
most  minimum  material  interest,  induced  the  United 
States  to  intervene  in  the  War. 

On  the  contrary,  the  maintenance  of  his  neutrality 
would  have  assured  to  him  the  greatest  material  advan- 
tages,  because  in  order  to  obtain  them  it  was  only  neces- 
sary for  him  to  widt,  with  cold  tranquility,  until  the 
great  and  ancient  powers  of  Europe  were  completely 
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ajmihilated  by  the  wave  of  madness  wliicli  swept  all  over 
that  continent 

But  he  did  not  do  that,  he  could  not  do  so;  and  when 
that  mad  wave  threatened  to  overwhelm  and  destroy  the 
most  elementary  principles  and  the  most  sacred  rights, 
our  eldest  brother  resolved  to  become  belligerent  and  to 
place  his  utmost  power  into  action  for  the  purpose  of 
saving  hnmanity. 

It  is  this  action  unparalled  in  History,  which  has  com- 
pletely taken  out  of  the  minds  of  the  young  Republics  of 
America  every  trace  of  the  prejudice  which  has  always 
kept  some  of  them  in  a  defensive  attitude  when  invited 
to  approach  the  eldest  brother  for  the  purpose  of  adopt- 
ing measures  of  mntnal  ben^t 

The  vouuger  brothers  of  the  family  have  no  fear  of 
the  attitude  which  the  eldest  brother  may  adopt  towards 
them,  after  having  seen  how  capable  he  is  of  assnming 
the  greatest  responsibilities  and  of  suffering  the  greatest 
losses  for  no  other  purpose  than  that  of  defending  the 
perpetuity  of  the  principles  and  rights  of  Hnmanity. 

It  has  been  under  these  happy  circumstances, — ^in  this 
environment  of  admiration  and  fraternal  sympathy, 
which  keeps  the  spirit  free  from  prejudices  and  the  heart 
open  to  all  kinds  of  generous  ideas, — ^that  the  Second 
Pan-American  Financial  Conference  has  just  been  held 
at  Washington,  whose  program  oi  conrtesies  to-night's 
splendid  gathering  brings  to  a  close. 

Now,  gentlemen,  what  is  it  that  the  younger  brothers 
of  the  Pan-American  family  have  to  ask  of  tiie  elder 
brother,  so  that  he  will  efficiently  co-operate  for  the  de- 
velopm^t  of  onr  prepress  and  happiness? 

It  is  at  once  self-evident  that  all  the  young  republics 
of  America  need  financial  help,  especially  in  order  to 
work  ont  the  evolution  oi  their  economic  cycle  through 
the  expansion  and  development  of  indwrtries  caipable 
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at  utilieing  t^e  raw  mateiiala  wMeh  they  produce.  But 
we  all  know  the  generoiiB  and  nnlimited  financial  assi^ 

ance  which  this  country  has  given  to  the  Allies  on  ae- 
€0mit  of  the  War;  and  due  to  the  exhausted  condition  in 
which  even  the  victors  find  themselves,  onr  eldest  brother 
is  presently  unable  to  give  similar  help  to  his  younger 
brothers  of  the  Fan-Americau  family,  as  he  waold^  mo 
donbt,  dedre  to  do. 

In  this  connection  we  can  only  express  our  hope  of  the 
prompt  r^abilitation  of  the  gi«at  Eiirc^>ean  powers,  so 
that  once  the  economic  eqnilibrinm  is  restored^  they  may 
build  up  again  their  financial  standing^  and  be  enabled 
to  fulfill  the  obligatioiu»  which  they  contracted  during 
the  War,  reimbursing  the  United  States  w|th  means 
wliicli  may  permit  them  to  give  ample  help  to  the  Latin 
Republics. 

With  this  in  view  I  will  enumerate,  with  absolute  fidn- 

cerlty,  a  few  of  the  instances  in  which  the  good  will  of 
our  eldest  brother  towards  his  younger  brothers  of  the 
Pan-American  Pamily,  could  be  practically  shown. 

It  is,  therefore,  convenient  to  spread  the  knowledge  of 
the  four  languages  used  in  the  American  Bepublics,  and 
especially  Spanish,  Which  is  the  language  of  18  out  of  the 
21  brothers.  In  this  regard  it  is  convenient  to  insist  that 
it  is  not  necessary  to  attain  the  perfection  of  a  linguist^ 
as  is  shown  by  the  fact  that  you  are  apparently  under- 
standing what  I  am  saving  in  very  deficient  English. 
Only  a  little  effort  is  necessary  in  order  to  be  able  to  com- 
municate directly  with  the  other  mmbers  ctf  the  same 
family. 

It  would  be  very  advisable  to  adopt  the  so  often 

announced  unity  of  weights  and  measures,  as  an  efRca- 
cious  means  to  facilitate  commercial  interchange  between 
our  countries.  Towards  this  end,  I  have  had  the  oppor^ 
tunity  to  propose  at  the  Financial  Conference  the  recom- 
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mendati^  whkh  was  adopted^  that  in  all  documemts 
relating  to  maritime  commerce  there  be  insCTted  «miil* 

taneously  the  weights  and  measures  of  the  English  sys- 
tem, which  still  prevails  here,  and  of  the  decimal  sy^em, 
used  in  nearly  all  the  other  American  Republics. 

A  matter  of  the  greatest  importance  for  the  develop- 
ment of  our  mutual  interests,  is  the  improvement  of  mari- 
ttme  c<«imunicatioiis  among  the  American  B^ublic^ 
especially  between  this  country  and  Argentina,  where 
this  deficiency  is  really  extraordinary.  I  have  had  occa- 
sion to  say  publicly  in  the  last  few  days,  that  the  Argen* 
tine  Delegation^  to  which  I  am  a  member,  has  taken  four 
weeks  to  come  from  Buenos  Aires  to  New  York;  and 
today  I  can  add  that  ju^  now  we  do  not  know  wh^  nor 
liow  we  will  be  able  to  go  back  to  our  country.  Probably 
we  shall  be  obliged  to  go  to  Europe  to  look  for  a  British, 
French,  Dutch,  Spanish,  or  Italian  steamer  that  will 
take  us  back  to  Buenos  Aires.  This  state  of  affairs  should 
be  remedied  without  delay,  and  we  hope  that  the  Govern- 
ment of  this  country  will  give  this  matter  its  pr^errat 
attention ;  and  it  can  be  assured  that  all  the  South  Ameri- 
can countries  will  be  willing  to  co-operate,  as  may  be 
needed,  in  order  to  put  an  end  to  this  d^lorable  ccmdi* 
tion  of  means  of  communication  by  sea. 

Also  worthy  of  being  mentioned  is  the  projei^ted  Pan- 
Ammcan  Railroad,  the  plans  of  which  have  had  to  be 
'given  up  temporarily  due  to  the  general  paralyzation 
caused  by  the  War,  We  know  that  in  the  Bolivian  sec- 
tion tlie  work  is  being  cajrried  on  at  present,  and  that  the 
Government  of  Peru  intends  to  do  the  same;  there  being 
thus  an  early  prospect  of  being  able  to  go  by  railroad  from 
Bu^os  Aires  to  La  Pa&  and  Lima.  This  great  work  that 
tends  to  unite  the  Pan-American  countries,  merits  special 
attention  and  its  solution  depends  to  a  great  extent  upon 
the  technical  help  that  the  Goreraraent  of  the  United 
States  may  give. 


In  the  Argentine  Kepublic  we  have  no  need  of  new 
Banks;  we  have  abont  350  banking  hoases  spread  throngh* 

out  the  country;  but  we  would  see  with  great  interest  the 
opening  of  new  brandies  or  subsidiary  corporations  of 
the  great  banks  of  this  country,  as  has  already  been  the 
ease  in  liuenos  Aires,  and  also  in  some  of  the  other  capi- 
tals or  principal  cities  of  Central  and  South  America. 
What  we  really  need  are  agrienltnral  and  indnstrial 
banks,  which  may  offer  tlieir  own  capital  to  be  loaned  at 
long  terms  for  the  promotion  and  development  of  the 
indnstries  of  each  eonntry. 

We  also  need  a  modification  of  the  legislation  which  is 
in  force  in  this,  as  well  as  in  other  States  of  the  Union, 
by  which  the  Banco  de  la  Nacion  Ai^entina^  for  instance, 
which  is  without  doubt  the  most  important  banking  insti- 
tution of  Latin  America,  has  no  right  to  establish  a 
branch  in  New  York.  It  is  clear  that  branches  of  the 
great  State  Banks  of  the  Latin  Republics^  established  in 
this  country  would  contribute  efficiently  to  the  develop- 
ment of  c(»nmercial  relations; — but  besides  this  circnm* 
stance  of  material  convenience^  there  are  evident  moral 
advantages  in  that  the  same  facilities  which  we  have 
already  granted,  shonld  be  accorded  to  ns. 

The  same  thing  is  true  with  respect  to  the  exer- 
cising of  certain  liberal  professions, — the  practice  of  law, 
for  instance — ^which  cannot  be  practised  here  unless 
United  States  citizenship  is  adopted;  while  in  most  of 
.  the  other  Bepublics  of  America,  any  citizen  of  the  United 
States  who  complies  with  the  Universitary  requirements, 
is  legally  authorized  to  exercise  such  profession,  on  the 
same  conditions  as  a^y  native  citisen* 

We  specially  need  that  the  financier's  of  this  country 
take  pains  to  educate  their  investing  clientele  to  acquire 
bonds  of  the  public  debt,  and  debentures  of  private  enter- 
prises of  Central  and  South  America,  which  may  offer 
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complete  security.  For  this  purpose  it  would  be  ad\ds- 
able  to  constitute  intermediary  companies,  but  wiUi  th^ 
own  capital  and  which  should  not  limit  themselves  to 
intervene  a^  simple  brokers,  but  who  may  be  the  direct 
and  firm  purchasers  of  the  issues  made  in  the  Latin 
Republics  which  are  worthy  of  confidence;  these  inter* 
mediary  companies  being  the  ones  w  hich  would  gradually 
distribute  among  their  clientele  those  excellent  sources 
of  income,  which  are  rejected  today  on  account  of  lack 
of  education  of  the  investing  public  as  to  foreign  busi- 
ness. This  recommendation  is  specially  directed  to  the 
well  known  financiers  of  tliis  City  known  as  ^^The  South 
American  Group''  and  who,  to  merit  this  title,  have  only 
ejected  up  to  this  time  a  few  loans  on  short  terms,  with- 
out having  as  yet  devoted  anything  corresponding  to 
the  importance  of  their  financial  capacity  in  behalf  of  the 
development  of  the  relations  between  Uiis  country  and 
the  Latin  Bepublica 

We  need  that  the  merchants  and  manufacturers  in 
the  United  States  do  not  me  diedoyal  competiticm 
towards  the  infant  industries  of  the  Latin  Republics: 
for  instance,  we  believe  that  it  is  indispensable  that  the 
North  American  merchants  and  manufacturers  should 
not  authorize  the  sale,  as  has  recently  happened  in 
Buenos  Aires,  of  their  Portland  Cement  at  an  actual  loss 
of  f2.00  per  barrel,  with  the  sole  purpose  of  cmnpeting 
with  the  product  of  the  first  manufactory  of  this  mate- 
rial which  has  been  established  in  the  Argentine,  and 
which  factory  has  been  huilt  by  North  Americans,  with 
North  American  machinery  and  materials  and  with 
North  American  capital.  Neither  should  it  be  permitted 
that  corn  ^ucose,  for  instance,  produced  and  the 
cost  of  which  in  Buenos  Aires  is  more  than  $24.00  per 
100  kilos,  should  be  offered  at  present  to  the  Argentine 
consumer  for  |20«00  in  order  to  compete  with  tke  new 
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industry  of  the  country,  created  by  the  necessity  of  in- 
dustrializing part  of  this  product,  so  abundant  in  the 
Ai'gentine,  and  on  some  occasions  so  difficult  of  exporting 
on  account  of  the  yery  high  f  reight  rates. 

There  is  in  this  country  a  law  declaring  punishable 
the  faithless  competition,  known  as  ^^dumping", — and  it 
is  not  possible  that  this  faithless  eompetitiony  repudiated 
and  punished  here,  should  be  exercised  freely  by  North 
American  merchants  in  the  Latin  Republics,  simply  be- 
cause up  to  this  time  proper  laws  have  not  been  passed 
there  for  protection  against  this  unjust  aggression. 

It  is  convenient  that  the  manufacturers  and  mer- 
chants interested  in  the  c<»nmerce  of  the  Latin  Republics 
sliould  get  together  to  constitute  in  the  large  cities  of 
this  country  Chambers  of  Commerce  for  the  development 
of  bumness,  and  to  salve  amicai>ly  any  difficulty  which 
may  arise,  that  being  the  example  set  already  by  the 
Argentine  Republic  by  constituting  in  this  great  world 
market  its  own  Chamb^  of  Commerce^  in  behalf  of  which 
I  takt  the  liberty  of  requesting  the  co-operation  of  all 
those  who  ai'e  interested  in  the  development  and  pros- 
pmty  of  the  commerce  between  the  two  countries. 

I  wish,  finally,  to  call  the  attention  of  our  friends,  the 
business  men,  and  especially  the  mannfacturers  of  North 
America^  to  this;  tiiat  we>  the  men  of  O^tral  and  South 
America  have  the  most  earnest  desire  to  increase  in  the 
greatest  measure  possible,  our  purchases  in  this  country ; 
and  tiiat  this  desire  is  not  merely  based  on  sentimental 
reasons,  but  upon  the  material  convenience  of  having 
more  than  one  source  of  supply  to  satisfy  our  needs  for 
manufactured  articles,  and  thus  to  be  able  to  secure  the 
best  quality  for  the  least  price.  But,  in  order  to  obtain 
this  result,  it  is  indispensable  that  the  manufacturers  of 
the  United  States  should  give  to  the  filling  of  the  orders 
that  they  receive  at  least  the  same  minute  care  which 
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the  Em-opean  manufacturer  has  for  long  years  been 
accustomed  to  bestow  upon  his  numerous  clientele  located 
in  the  Latin  Republics.  Probably  through  want  of  ex- 
perience in  foreign  trade, — or  for  whatever  other  reason 
which  I  prefer  not  to  investigate —the  iJorth  American 
manufacturer  is  not  so  careful  in  the  strict  fulfillment 
of  the  orders  of  purchase  which  he  receives  from  other 
countries;  and  this  defect  is  frequently  noticed  even  in 
the  packing  of  the  merchandise  which  is  shipped.  It  is 
the  aggi-egate  of  all  these  details  wliicli  gives  mutual 
satisfaction  in  commercial  relations  and  conduces  to  its 
greater  development;  it  being  understood  on  my  part 
that  in  permitting  myself  to  make  these  recommenda- 
tionsy  I  am  giving  conclusive  proof  of  the  interest  wliieh 
exists  in  all  our  Republics  in  increaMng  to  an  unlimited 
decree  the  volume  of  our  commercial  transactions  with 
the  great  Republic  of  the  North. 

Gentlemen :  Only  because  I  know  all  the  kindly  eon- 
sideratioii  which  you  show  us,  have  I  made  bold  to  oc- 
cupy for  so  much  time  your  attention ;  and,  in  sincerely 
thanking  the  Pan-American  Society  of  the  United  States 
for  tlie  oi)portunity  which  it  has  given  me. of  addressing 
so  distinguished  an  audience,  I  express  the  wisli  of  the 
sons  of  the  Republics  of  America,  that  we  may  always 
present  to  tlie  world  the  example  of  our  continental 
solidarity,  based  upon  the  most  earnest  desires  of  peace, 
of  programs  and  of  culture. 
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